


&RQJ IHW IHFHOWD IOWRGXFHG WH XS RPYy S 2 BD@H ) X H12 pH
| 2uu® y )S ® 88 P b5 witb 8&H T AAAE@ .2 . CAAA 42,
AEAAA Z KIFK LV ELSDWYDQ G IMDMRQ LOWAQGHG VR VXSS RUAWKH
,UDQIDQ SHRS BB/ SXWXIRI KXP DQ W KW H SDQG DFFHW R
XQFHOWRWHG FRP P XQIFDWRQV DQG WHQI WKHQ DFFRXQVE LDV
|RURIILFLID®Y DQG HQWAHV LQYROHG 1Q FHOVRUKIS DQG RWHU

KXP DQ W KW YIRDWRQV 7KLV G MDMRQ LHVSRQGV R
GRQIWDQGIQJ FRQFHWDV UHI DUGIQI FHOVRUKILS  LOVALDHW

WKXVBRZ QV FRUXSVIRQ DQG YIRBIQWFWDFNGRZ QVRQ SHDFHIXO
SRV 1Q ,IDQ

7KH SUIRSRVHG ELOWRVAVVKDWMIY S 6 SRIF\ VR IHFRI QL H ViKH
W KVRI ViKH , LDQIDQ SHRS®! VR GHWALP LOH VIKHLUS ROAEDO X\ UH
WURXJ K | UHH DQG | DIUHBIFMRQV H SDQG DFFHW\R

FRP P XQIFDWRQV\MFKQRE®RJ LHV DQG HQIRUFH VDQFWRQV DI DIQW
LQGIYIGX DA UIHVSRQME®! IRUKXP DQ UJ KW DEXVHV
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&RQJ UIHW DFNQRZ ®iGJ HVWDWiKH ,LDQIDQ SHRS® KDYH | DFHG
GHFDGHVRI IHSUHWRQ XQGHUVKH ,\MDP LF 5 HSXEQE LOFOXGLQ]
UHVWIFVIRQV RQ FIIOTE HWAHV FHQVRUKLS DQG YIRGIQWHVSRQVHV
VR SHDFHIXCOS LRV $ XVKRUMHV KDYH UIHSHDWAGO® UHVMEWMG
LOWALDHWDFFHW DQG FRP P XQIEDARQV SR VGXUQJ SHURGY
RI XQUHIVW7KL/KDV@P VMG VIKH DELOWV RI FIV] HQV MXUQDDMW DQG
FLYLOWRFLIHW RU DQL} DMRQVVR VKDUH IQIRWP DARQ DQG GRFXP HQW
DEXVHV

e 3 HDFHIXCSURWAVW KDYH UIHSHDWAG® EHHQ P HWZ [V DUHVW
YIR®IQFH DQG QWP IGDWRQ E\ VHFXUW |RUFHV

e 7KH,DQIDQ JRYHDP HQWUHT XHQWD UHNVMEW RUMKXWGRZ Q
LOWALDHWDFFHW VR VXS S UHW GIMWHOWDQG FRQFHDOKXP DQ
W KW DEX\VHV

e &IMORFIHW DRIV NRXLDDDAV DQG SURAMLY | DFH
Vi WP DWE FHQWRUKLS DQG VX UHLADQFH




,Q UHVSRQWH DQG VKLRXJ K VKLY SURSRVHG B IMDMRQ &RQJ IHW
WIVIAV VIKDADALY VIKH SRAE\ Rl VKH 8 QMG 6 VDAV VR
e B6XSSRUWWKH ,LDQIDQ SHRS G/ WL KVWRR GHIAUP LOH IKHLU
SROAEDA XWUH WURXJ K 1UHH DQG | DIUHBIFMRQV
e ([ SDQG DFFHWVR XQFHOWRUHG FRP P XQIEDWRQV
MFKQR®RJ LHV | RULQGIVIGX DY LOMGH , LDQ
e +R@G IQGLYIGXDY DQG HQWAHY UVSRQME®! IRUKXP DQ UJ KW
DE X\HV DFFRXQVIDE ®f
e ,QFUHDVH WDQVSDUHQR\ UHJ DUBIQJ FRUXSVRQ DQG [ LQDQFLDO
QHVE RUNV FRQQHFWAG VR ,LDQIDQ RI I LELDY
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7KH G MDVMRQ XSGDWAVKH 8 QIVAG 6VIVIAVE, LDQ , QUALDHW
) LHHGRP 6\WDWAJ\  DQG UHT XLUHV DGGIMRQDCDQDOMYRI HP HU LQJ
WFKQR®RJ LHV VKDWFRX @ KHG ,LDQDQV DFFHWFRP P XQLEDWRQV
GXUQJ JRYHUQP HQWP SRVHG \KXVBRZ QV

7KH XSGDVWG VADWAI\ P X\MH[ DP LOH DWXHV LOFOXGLQJ
e 7KHIHDVELDN Rl GULHAVWWR FHOVDW@M FRP P XQIEEDWRQV
MFKQR®RJ LHV
e 7KHLP SDFWRI \WJQDOWP P 1QJ GURQHV DQG RVKHU
FRXQWAUP HDVXUHV
e 7KHVMXFWUH Rl VBIFRP P XQIEDVRQV SWRYIGHW RSHIDWQJ 1Q
,UDQ DQG KHLURZ QHUKLS IHOMRQWKISV Z LW VIKH \WIDVMA

7KH EL@DOR H SDQGVVXSSRUNRUSWRI P VKDWXQG
WIFK QRERJ LHV VR HQDE ®1 VHFXUH FRP P XQLEDMRQV DQG KHS ViKH

86& i D?6VDWAJ\ DQG JWDQWSWRIWDP VR SURP RV LOLDHW
ILHHGRP 1Q,DQ




,LDQLDQ SHRS®! E\ SDWFHQVRUKIS ,WXWKHUGLHFWVIKH ' HIHQWH
,QORYDVRQ 8 QWWR GHYH®RS WIFKQR®J LHV FDSDE®! R

P DIQVDIQIQJ FRQQHFIMW GXUQJ VKXVEBRZ QVDQG VIR LHSRUWR
&RQJ UHWRQ SWRI IHW 1Q GHYH®RSIQJ DQG GHS®\ 1QJ VIKHVH
FDS DE LOAHV

7R VXSSRUMMHVH HIIRW VKH G MIMRQ Z RX@ DXVWRU] H} AA
yeipr S PSanl2 ¢ | b8§SoaquS2 AAACHZ2 PPD | b §S6aquS2
AAAA |RUIOVALDHW UHHGRP  SWRJWDP VIRFXVHG RQ ,WDQ

7KH ELC XWMKHUGLLHFW WKH' HIHQVH , QORYDVMRQ 8 QMR VIXSSRUWV
WH GHYHRSP HOWRI WMFKQR®J LHVFDSDE®I Rl P DIQVBLQIQJ
FRQOHFYIW GXUQJ VKXVBRZ QV LOFXXGLQJ

e /RZ ( DUK RUEMVDMACM FRP P XQIEDWRQV

e 0 HVK QHVEZ RUINQJ WWMFKQR®RJ LHV

e 3RUDE®IFRP P XQIEDWRQVM WHP V

o 9LLYXDCSUYDW QHVE RUNV DQG RWHUFLLFXP YHQURQ VRRY
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7KH ®U MDMRQ UHT XIWHVVIKH' HSDWP HOWRI VKH 7UHDVXU VR
SUHSDUH D UHSRUAIGHQWI\ 1QJ VHOLRU, LDQLDQ SROAEDAILI XUHV

RQ DUFKV DQG S DUDWIVIDCHQWAHY FRQQHFVAG VR VIKH , LDQLDQ
* RYHQP HQW

7KH UHSRUWAP X\AADQD®] H

e (WP DWG Z HDOK DQG I LODQFIDOKRWELQI VRI VHQIRU, IDQIDQ
RIILEIDY

e B6RXUFHVRI LOFRP HIRURIILFIDY DQG WWHUIP P HGLDWM IDP 1O
P HP EHWY

e 9XMOHW QHVE RUNV DQG HOWAHV DI [ LADVAG Z IV VHQIRU, LDQLDQ
RIILEIDY

e ([SRWXWHRI 8 6 ILQDQFLDOHFVRLY/VR ,DQIDQ WHI 1P H @ONHG
DFVRLY/

7KH LHSRWAP X\MADOR HYDXDWA VKKH S RWQWDCHI THFW R
GHWI QDWQJ VKHVH LOGLYLGX DA RUHQWAHY | RUVDQFWRQV
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7KH ELOHWRE QAKHVDQ ,IDQ . GISVRFWDR , QIMDWYH Z LWKLQ VKH
7UHDVXW ' HSDUR HQVE/) LODQFLDO&UP HV( QIRUFHP HQWL HVE RWN

)& (1

7KH LOMDVWYH LV VIDVNHG Z IV LQYHWS DMQJ DQG H SRVQJ
FRUXSVRQ DQG | LODQFIDCOFUP HV @ONHG VR ,LIDQLDQ RI 1 LFIDY DQG
UHJ P H FRQQHFWG QHVE RUNV

5 HVS RQVE LOAHV LOFOXGH
o ,GHOW\ IQJ DWHWMHG VR ,IDQLDQ RIILEIDY DQG DWRFIDWG
RQ DUFKV
e &RRUGIODQ] Z WK LOWALRDVMRQDCS DWQHW/ VR IUHH] H RUVHL H
LA@FMDWHW
e 6XSSRWNJ HQIRUFHP HOWDFVRQV IHDVWAG VR P RQH\

OMXQGHUQJ DQG FRUXSVRQ
o 3XEQKIQJ UHSRUN DQG FDVH WXGLHV UHDWG VR FRUXSWRQ

Z IWKIQ VKH ,LDQIDQ J RYHWDP HQWDQG DI 1 LADVWG QHVE. RUNV
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7KH G MDMRQ DOR WAHQI WHQVP HFKDOMP VIRULGHOW 1QJ DQG
VDOPVURQIQJ |RUHL Q LOGIVIGXD&Y RUFRP SDQLHVVKDWP DVIAUDED

VXSSRUWWHSUHWMRQ 1Q ,UDQ

&RYHUHG FRQGXFWP D\ LOFOXGH SIRYIGIQJ
e  6XUHADQFH WFKQR®RJ LHV
e &HOWRUKILS VRRY
e 7HFKQR®J IHVHODE@QJ LQADHWKXVBRZ QV
e 2 VWKHUDWIWIDQFH VK DW DFLOVIAV KXP DQ WJ KW DEXVHV

8 SRQ LHT XHWILRP  UHBIYDOWFRQJ UHVMRQDOFRP P WAMHV WKH
H[ HFXWWYH EWDQFK P XVAGHWALP LOH Z KHWKHUVXFK DFVRW P HHW
WKCH FUMKAUD | RUVDQFVIRQV XQGHUH MAQJ 8 6 UHI XOMRQV
DGGUHWMQJ ,IDQIDQ KXP DQ UJ KW DEXVHV




7KH EI@H SUHMMHV &RQIUHWR/YIHZ VKDWB 6 SRR\ \KRX®@
VXSSRWEURDGFDWARQJ DQG P HGID LOMDWYHV W DWS URYIGH

XQFHOVRUHG [QIRWP DURQ VR DXGLHOQFHVLQ ,WDQ

7KLV LOFOXGHV VXS SRUNRU
e ,QGHSHQGHQWRXLDDDM DQG P HGLD RXVBIW
e +XP DQUWIKWGRFXP HQVIMRQ HIIRW
e 3WRIWDP VWKDWH SDQG DFFHW VR DFFXUDV XQFHOVRUIHG DQG
XQELDVHG QHZ VFRYHWDI H













